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ABSTRACT

The present study aimes to demonstrate the impact of the Iragi Central
Bank's policies on the stability of the Dinar exchange rate during (2003-
2013). The study focuses on three independent variables that appeared in
auctions, international foreign reserves of foreign currency (dollar) and gold,
and monetary policy illustrated by indirect tools (the discount rate, the legal
reserve, open market operations) and their impact on the dependent variable
that has been identified by the stability of the Iragi Dinar exchange rate.
Statistical analysis and hypothesis testing have been used to achieve the
objectives of the present study and answer its questions, where the results of
the study showed the presence of a statistically significant effect at (a=0.05)
for the Central Bank's policies (auctions, the official reserves of foreign
currency, and monetary policy) in the stability of the Iragi Dinar exchange

rate. The results of the study also found that auctions values were relatively
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stable during the study period, and this stability is due to the success of the
Central Bank's policy to reduce the supply of the Dinar and increase sale of
the Dollar. The study provides some recommendations with the most
important being the need to focus on the enactment of legislation aiming to
increase exports of goods and services in exchange for reduced imports in
order to increase the demand for the Iragi Dinar and decrease its supply. It
also emphasizes the importance of the Iraqi Central Bank being able to
reduce interest rates on deposits and lending rates, as well as issue long-term

bonds to increase demand for the Iraqi Dinar.

This paper contains five chapters: the first chapter of the general
framework of the study consists of an introduction, statement of the problem,
questions, the importance of the study, assumptions, as well as the study
forum and the most important operational definitions of the study variables.
Chapter two consists of the theoretical framework for community study and
previous studies related to the current study. And chapter three explaines the
introduction, model, methodology and data sources, as well as the statistical
analysis methods. Chapter four presents the results of the statistical analysis
and hypothesis testing. finally chapter five covers the most important

findings and recommendations.
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TABLE NO.( 2 )
FOREIGN ASSETS AND LIABILITIES

{Million 1D}
Foreign Assets Aoanal il d g all
Central Bank Of Irag A&adl 38 sl S3d Commercial Banks & j—sal &
End
Of F il r— Auiay) ciladl | Pl e I Auazal) Sal
Period Total Gold Foreign Total Gold Foreign
(2+3) Exchange (5+6) Exchange
1 2 3 ! 5 B
2001
Y 630.9 0.7 630.2 38164.6 0.1 38164.5
Q2 694.5 0.7 693.8 54940.5 0.1 54940.4
Q3 761.8 0.7 761.1 56705.1 0.1 56705
Q4 859.3 0.7 858.6 29800.5 0.1 29300.4
2002
Y 923.8 0.7 923.1 221311 0.1 22131.0
Q2 954.8 0.7 954.1 16318.7 0.1 16818.6
Q3 1993.1 6.1 1987.0 52955.4 0.1 52955.3
Q4 21426 8.0 2134.6 70265.1 0.1 70265.0
2003
Jan. 21426 8.0 2134.6 66717.7 0.1 66717.6
Feb. 21426 8.0 2134.6 50530.3 0.1 50530.2
March 22384 14.9 2273.5 50720.2 0.1 50720.1
April 22384 14.9 2273.5 50667.1 0.1 50667.0
May 22384 14.9 2273.5 50610.4 0.1 50610.3
June 22384 14.9 2273.5 50382.4 0.1 50382.3
July 22384 14.9 2273.5 23853 0.1 28357.9
Aug. 43888.1 14.9 43873.2 44663.7 0.1 44663.6
Sept. 40765.9 14.9 40751.0 44493 0.1 44492.9
Oct. 40724.3 14.9 40709.4 200657.5 0.1 200657.4
Nov. 40768.7 14.9 40753.8 375498.2 0.1 375498.1
Dec.” 41611.9 14.9 41597.0 13576002 0.1 1357600.1
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TABLE NO. ( 18)

Ll Goed) B S Nl slas el il e pu Jaes
AVERAGE EXCHANGE RATE OF IRAQI DINAR PER US$ (MARKET RATE)

oS Mgl e

Period ID /USS 3 il
2001 AREAN
Q1 1797 JA el
Q2 1898 A Jaall
Q3 1989 S el
Q4 2031 fedl A ol
2002 o
Q1 1961 J Jual
Q2 1850 A Juaill
Q3 1930 S el
Q4 2085 A il
2003 ARLLS
Jan. 2219 AR G s
Feb. 2354 pL
March 2354 ]
April 2354 S
May 1211 s
June 1459 Ul
July 1558 ST
Aug. 1755 o
Sept. 2185 Jetd
Oct. 2010 Ja¥l G
Nov. 1998 Al g
Dec. 1772 ol Gpdls
Av.of 2003 1936 TooFals Jis
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TABLE NO.(19)
o ol i s 5a 2 alaall At Y gl slad B adl laall L pal) o sl
DAILY EXCHANGE RATE OF IRAQI DINAR PER US$
{ AUCTION PRICE )

Date 2003
Js o es el o el dsth g
Oct. Nov. Dec.
1 1990 1945
2 1990 1945
3 1990 1940
4 1900 1980 1930
5 1990
6 1990 1915
7 1390
8 1990 1990 1800
9 1990 1770
10 1990 1790
11 1970 1990 1320
12 2000
13 1930 1970 1320
14 1815
15 2015 1960 1760
16 1955 1740
17 1720
18 1800 1965 1675
19 1960
20 1890 1955 1630
21 1665
22 1920 1965 1670
23 1960 1660
24 1650
25 1990 1670
26 1970
27 1965 1675
28 1960 1680
29 1960 1950 1685
30 1970 1950 1685
M 1690
Av. 1949 1975 1764

Ol LaCN Zyl_ﬂbl
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(7) & dste
Bl Jal gl g 3 i
(Fr ol
i aE i i
Assets 3 d|Balancing Item Sl |

=g L i gl [ il s

- B s g izt Claims on Govt. Ba—adi] Sl o alipgd | i

il 12413414+ il il oy Al =) gadh EETERN SAD

Postal 15 Met Claims on g i 5 Capital Other & il
Savings Foreign Private Loans& Securites Total & Aszsets
Deposits Assets Sector Advances (17+13) | Reserves (net)

10 11 12 13 14 15 16 17 18

0.0 3150486.0 | 33747.9 | 197736.7 | 392341.0 | 2526660.4 | -B51M0.8 | 640327 | -24078.1 | Jit Jeaid
0.0 35014781 | 50540.0 | 212510.8 | 616212.0 | 2622215.3 | 368191 -T7907.3 | 1147264 | A2 Juaih
0.0 38004827 | 52247.7 | 2322891 | 436745.5 | 3079200.4 | -48585.2 | 1211252 | 72540.0 | =00 el
0.0 3983311.6 | 25363.2 | 238937.6 | 479740.9 | 3239269.9 | -53052.7 | -226210.5 | 173157.8 | &0 J=ib
LENE
0.0 4100733.5 | 17680.5 | 256837.4 | 495601.5 | 3429613.8 | -BO5T2.3 | -102545.7 | 219734 | 0 it
0.0 4608332.9 | 12264.2 | 270278.6 | 724620.6 | 3601169.5 | -56559.7 | -110036.6 | 53476.9 | Sl Juai
0.0 40093289.7 | 493252 | 277830.3 | 792874.7 | 3873259.5 | -104603.3 | -162373.0 | 57760.7 | < i
0.0 5534204.5 | 66759.3 | 312257.7 | 963743.0 | 41914445 | -08795.5 | -290677.1 | 1948816 | &4 J=ib

0.0 h460426.2 | 63197.7 312939.6 | 873122.3 | 4211166.6 | 1844541 | -262174.6 | 777205 | A o
0.0 5411113.5 | 47006.5 319841.4 | B54449.0 | 4189816.6 | -228550.2 | -263791.4 | 35241.2 b
0.0 62565733.3 | 47349.0 370404.7 | B46605.1 | 4991374.5 | -259748.3 | -120986.0 | 129762.3 Ja
0.0 64356528 | 47295.9 J69576.2 | 1041706.1 | 4977074.6 | -299006.1 | -152157.0 | -146649.1 i
0.0 6434786.9 | 47239.3 J6TE39.6 | 1043235.3 | 4976674.7 | -298561.0 | -152500.5 | -146060.5 e
0.0 6397921.4 | 468131 J99779.5 | 974904.2 | 4976424.6 | -337972.5 | -153604.2 | -134368.3 e
0.0 66145611 | 27299.3 419365.2 | 1295361.9 | 4872534.7 | -407245.4 | -249079.8 | -158165.6 S
0.0 6507194.0 | 846627 417696.3 | 1255173.5 | 4839658.5 | -510427.2 | -227973.2 | -252454.0 =l
0.0 64100631 | 81247.3 422351.9 | 1222079.3 | 4684484.6 | -545632.0 | -226112.5 | -319519.5 dH
0.0 6570923.5 | 1049529 | 428744.8 | 1375491.2 | 4661734.6 | -1236801.8 | -250728.7 | -986073.1 | 4 2
0.0 64764707 | 115025.0 | 420245.9 | 1337515.2 | 4603684.6 | -1138623.6 | -262364.2 | -B76250.4 | A s
0.0 45204078 |-1350324.8 | 396417.1 | 1142980.9 | 4631334.6 | 1401682.3 | -401666.5 | 1803349.1 | Ja P
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Table No. (3 )
il oy Sl
Foreign Assets and Liabilities
{Million 1D)
aligad § paa |Foreign Assets Ll clagmagd) | Tolal Foreign Liabilifies 42 cbifid pas | Sligagd s

HEXY Central Bank of Iraq o Al 55 81 250 Commercial Banks & j—s & FIEN) FE HERY
End | Total Foreign et | gEA Ly Foreign | —i
of Assets & il | Lol | g | cead | Lt ciad | Tofal Commercial Assets | Gl
Period Total Gald Foreign Total | Gold | Foreign cBI Banks Net

(245) (3+4) Exchange |  (6+7) Exchange |  (3+10) (18)

1 2 3 4 5 6 7 § 9 10 1
2005 nare| el azoe| 17853619 5441660 sags0l  37043m| 620348 307455 19733608 1o
2006 343672| 26568563 158851 26409706 7,763,109 7063408 348149 595534 2885962 3085076 -1
007 araerosy ool 1oigsa o602 9s0279 9450279 3993423 u 1903000 43374860 reo
bl 2
Jan. ama67| 37968363 ar7sTae 21,038 9,743,804 ol 9,743,304 3,1?0&1 330800  44,341,343] A s
Feb. 45500388 aem80s8| e5oT257| 2701 7,764,430 of 7761430 3,092,440 30026 43487048 s
March aramars| 41050045 4060|232 6,270,534 of 6254 2105832 2105008 4535547
April 53630766 46032352 4583000 107452 7508414 0o 7s9mA14l 1789454 1789430 51841312
May 507,243 46407474 46,207 200,128] 8,700,069 of 8700069  1,735.965 173594H| BITZ8 o
June sageadrel 51426388 51246, 9856 8467,793 0 3467793 781,865 17ete4| sz cum
July 55,973,036 47,608,358 47402 206,029 8,364,678 0f 8364678 1,898,991 1,898,967  EA0TA045) i
Aug. 54054797 45795089 456091 1853853 9.159,748 o 9459748 1999444 1909300 seoms3l @
Sept. gosesszr| 5194968 51752 196,676] 8,640,159 0 86405 1392473 190249) sasoTos| M
Oct. 59408211 50321942 50,159, 162,075] 9,086,269 of 9066269 1,980,738 1,080,714 57427473 db s
Nov. g3560578|  s2022m| 2722 180,489 10,658,307 0o 10858307 147,129 1,947,008 61,613,840 A s
Dec. §a.a07728  s68410%| sa649m41|  191.198) 9366689 0| 9366689 2,043,846 200392  66163,782] o
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Table No. (19)
Reserve Requirement
(in Millions ID )

aladt ilagl Aazlad) liagh Al ) it
End of | (jos) phisasd | (Ratal ies) isasit R =
Excess
Period | Reservable Reservable Reserve Current
Deposits ID Deposits FX Requirement | Account
2005 7,360,806 4,501,297 2,965,526] 886,532 ¥..o
2006 10,120,283 6,192,141 4,078,106] 1,573,983 Y..n
2007 17,332,489 5,192,540 12,084,441 2,819976] r*--v
Jan. 08 17,258,195 6,056,896] 12,392,767| 2,071,622| A gsls
Feb. 20,480,018 7,084,519 15,013,707 1,617,746 H==
March 20,518,521 7,239,627  15,577,378] 1,931,478 e
April 19,391,491 6,222,434 14,293,242| 1,769,750 s
May 19,813,684 6,232,026 14,742,015 2,007,536 s
June 21,716,961 7,600,642 16,862,844 2,853,024 =
July 19,923,131 7,929,425 16,615,321 1,578,699 g
Aug. 23,649,032 7,700,014)  18,395,643| 2,093,711 =
Sept. 23,628,024 8,265,078 18,521,893| 1,832,374 dalsl
Oct. 25,150,778 6,642,699 18,331,572| 1,764,712| Js e
Nov. 23,249,249 8,058,061 18,286,088 2,106,235 A pupic
Dec. 28,236,300 7,597,440)  19,993,802| 1,790,445 dih gges

BRE fyl_llsl
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Table No. ( 35)
Foehplad 38yl il g2 $5a HED Jaad
Interest Rates at the Central Bank For 2008

Details 2008 ol
Jan. | Feb. | March | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.

L8l G g3l 2
Policy Rate 20.00, 19.00{ 17.00( 17.00, 17.00{ 17.00f 16.00{ 16.00, 16.00) 16.00| 15.00| 15.00 ezl
Primary Credit 22.000 21.00{ 19.00 19.00, 19.00[ 19.00, 18.00{ 13.00 18.00 18.00| 17.00| 17.00 L i g Gl
Secondary Credit 23.00) 2200, 20.00f 20.00 20,00 20.00] 1900, 19.00 19.00) 19.00 18.00, 18.00 sl gl o Bl
Lender of Last Resort 23.50) 22500 20.50| 2050 20500 2050 19500 19.50| 19.50) 19.50| 18.50 1850 A el s
ID 7 day deposits 18.00f 17.00f 15.00{ 1500 1500 15.00] 1400, 14.00{ 14.00, 14.00{ 13.00f 13.00 AV el
ID 14 day Deposits 19.00, 18.00f 16.00 16.00 1600 16.00] 1500, 15.00{ 1500 15.00{ 14.00/ 14.00 a1 el
ID 30 day Deposits 20.00) 19.00f 17.00 17.00, 17.00{ 17.00 1600 16.00{ 16.00 16.00{ 15.00 1500 2 ¥ el
USD 7 day deposits 275 225 225 225 2000 200 200( 200, 200[ 2000 200 00| pevEsd m e g dagl
USD 30 day Deposits 325 275 275 275 225 225 225 235 225 225 225 225 ppvesdgfp gigds gyl
USD 90 day Deposits 3500 3000 300p 3000 2500 2500 250[ 2500 250( 250 250 250 g i s ol s Eagl
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Table No. ( 29 )

PN PUPFCHE PN Py P
Average Exchang Rate of lragi Dinar Per USD

el

Soed)

Period 5_gill
Auction Price | Market Price

2005 1469 1472 ¥..2
2006 1467 1475 r--n
2007 1255 1267 ¥o.v
2008 1o
Jan. 1214 1224 LA s
Feb. 1210 1225 e
March 1208 1222 A3
April 1203 1216 e
May 1200 1212 s
June 1197 1205 osja
July 1193 1202 g

Aug. | mner % 1 =
Sept. 1180 1188 gt
Oct. 1178 1185 Ja o pa5
Nov. 1175 1183 LAl o e
Dec. 1172 1180 dl) gl

Av. of 2008 1193 1203 oo aie Jans
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Table No. (4)
0 ey 2
Money Supply and Contributing Faclors
{Willzn!
Factors Affecting Money Supply il i 2 e

W | e | i | i | Lihits s S Blncing fem Lydid

i | e | e | i Qs g | gl g Tl i
Ed | 4 g | g SOy ety | W | gl | || ChimsonGod | peas| Ml | G | =
of | Comency | Demand | Money [cummpms | chd | pmesd | oy | iy | sl | diped | Asdd | A | gl | O Ll | oAl
Period | Ouside | Deposits | Supply | perentes | Totl Time | Dapout Ve, TolAssets | Net | comeon | &y | wdd, Capital | Other | 0

Banks (1+2) | o | Labiities | Tot | Sevings |cuemises| God  |ttefzedetd| Forsign |emaeectr| Loansh |TEilSE | Tobl | & [ Assets

1:3 | (9 | (+8) | Deposts | BUE | Deposis Rssels | 0o | Advances |Securtes | (18417) | Resorves | (rel

1 2 1 4 5 § 1 3 3 1 11 1 8 o | @
005 | G2 LGN 11209128 BON{ M00GLAST) DDZS| 1RDSMM) %081 TSI SATATEY) L7006 15M6%[ 1956625 AAG0D 4730009 26089 1ATRL0) t.d
05 | 0g6e0s| 4aon ) 15den0en] 7| 19.36561] 5901 uas,:‘ SA0BNY  TLSTH 16N BARLIS  1BA0ASH| 4GSR 6N 163018 SMmY EMIEY 1o
207 | 42070 TABSAET| ATLAGT|  GE) 4BMLTON SASRS) RA0A01) 2090728 19413000 Soreiseflencenni| k| daemi) 4200 SATER)-Em| Sam( e
i} ek
| 43TIOG| TeM0IH 22| 6 ASNG ATESN I0M4W IBRMUE  TRAM{ TSAN 303 A4 DORATTO) SIS B3N 7T 46584 Ak
Fob. | 1474730 55M1468 mmml TH| 2475639| 4990166 14762469 ﬂm::lm:?.m ISE| BERES0| B0MA1S) B0 0085 AdETAD| e
Wareh | 13002670 5507308 0609973  72%) M399) 59605 BRI SR SMIMT 300042 DB0G84| TTLASY 0562461 -19%03T) 6605N03 0
Al | 150007020 SODOTOT| MOMRME| T4 2hA0854) S06TTSM b v R TR b IR T I VR T S NI
Mey | fice0nss| eoinze| 2oz 7| snessson| 43R5 B esagmsarian)  a3sTs| asnm| a0sen| A297ad| Sevae| Semse] o
e 8| GEEDES| BINMT| % BATTTE S0T6TE N80T BR9E5SBMZME  BARDGR) G4SN0\ 3SATA| AQARASTY) 5201396 8007 Sun
Jily U TH| 2968769 528702 TE00GH GSSTIS|SATAMS) 37| A208t9] 3304 2086 M08 ST
hug. 3,135:] §9%) 27933607 SAILEH L0006 G500 A0S AZIN| SATLO| isni0ne| Suemy ssmrm|
Sapt BALME T 226483 RA0SAH D0 TOSSSASRSOTO5H  AMSTHS| AZZAE| 59306 12046100 -SIA0Y S%4T0T) JH
et mienesd o] e e 517 BULOY GO TATATY AT J4STA%) 3009165 AZAS0R8) 4021565 B4R b ut
oy, PIRET N RV R B30 TBANKHIREIMY 48| 34TI| 35T 04| R 6740 A s
Dz, | BABGM]  GEh| 16301208 RAMS5 BI0Y TRASICEAITRY  ASSIEE) 1AO0TY] 357088 A2%00.450) ST rmmmuﬁs
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Table No. (3 )
st s ullaall 5 il gl
Foreign Assets & Liabilities
[Million D)
alygagd 5y Foreign Assets daiadl clag—agal | Total Foreign Liabilities saisyl caglsd gy | cispgall
S contlBakoflrag e g0 8 | Commercial Banks simsd 4 el Bt R ,
End S B iadd gEA Ay fadll i
of | Total Foreign gl el | it bl | f ] [ et | el il Net Foraign | &=l
Period Assets Total Gold Foreign Total Gold | Foreign Total CBI Commercial Assets
(245) (3+4) Exchange [6+7) Exchange (9+10) Banks (1-8)
1 2 3 4 5 6 7 8 9 10 1

2010 71,922,626 50,228,871 311,187) 58,917,684] 12,693,755 0| 12,693,755 3,806,679 2,044,156 1,762523) 68,115947) 2010

M 02000261 Tit0911| 347431 74,063,480 11,569,350 n| 1560350 393,507 2031415 1003092 70045754 2011

m a7492500  82,001,306( 185186  80.143.420{ 15,491,204 u| 15An20 3608750 203309 1575655 93083760 2012

a3 03

Jan, 94,415,668 78,001,931] 1,859,024| 76,142,907 16,413,737 0| 164137371 4196492 2,038,941 2157,551)  90.219,176] 2

Feb. 004%812)  82,235,006] 1773876 80.461,930] 17,201,006 n| 172010080 345082 2003873 1,446,953 95,935,9%| b

March 96,554,296 78,714,289( 1,784,763)  76,929,526| 17,840,007 I]| 17,340,007 3475,807) 1,983197) 1492610( 93078480 4

April 98,669,790 §1,358,065( 1,640,430 79,717,635 17,011,725 I]| 11,301,728 342,762 1,996,161 1432601 95241028 g

May 98431322 §1,204,264] 1,557,236 79,737,028] 17,137,058 I]| 171,137,058 3492,723| 1,979,983 1,512,740 94938509

June 09552061 82,088,512 1,330,108 80757407 17,464,449[ n| 17464809 355043 1989404 1560641 96,002,826 o

Juy | 100546048 82,044,446] 1467900 80,576,546| 18502502 n| 18502502 3505551 200,799 1503756 96951307 s

Aug. 102,423,958 §2,004,769] 1,557,515 81,347,254 19,519,189 I]| 19,519,189 4010,015 2,005,672 004343 WAM30Y <

Sept. 108,619,692 81,721,024 1,481,301| 86,230,723 20,898,668 I]| 20,503.,668]  3,654,104) 2,029,336 1,624,768) 104,965,588 d&

Oct. 108,399,576 87,005,420/ 1,478.,500) 85,616,920 21,304,147 I]| 21,304,147 3,669,152) 2,034 575 16345TT] 104,730424f i =

Nov. 109,090,335 85,167,899/ 1,545,319)  83,622,580( 23,922,436 I]| 23902436 3,759,501) 2,030,831 1,728,760 105,330,744f 2 sy

Dec. | t127e7ga| 9048557190725 88746437 230072 u| e sereme| 2037160 1,642,48] 109,008.413] do¥ o6
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Table No. (40 )

) ¥l olas (B all el e s s
Average Exchange Rate of Iragi Dinar Per USD

Period e e 3 A
Auction Price Market Price

2010 1170 1185 2010
2011 1170 1196 2011
2012 1166 1233 2012
2013 2013
Jan. 1166 1226 et
Feb. 1166 1221 b

March 1166 1255 M
April 1166 1267 Gl
May 1166 1270 =
June 1166 1237 [y
July 1166 1218 Jge
Aug. 1166 1208 !
Sept. 1166 1211 datd
Oct. 1166 1220 g o pa
MNov. 1166 1218 el Qg
Dec. 11686 1222 dait gl

Ave. of 2013 1166 1232 2013 as Ja

Ol LaCN Zyl_ﬂbl
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Table No. { 41)
Al o Aliladi o fally o5 38 pall A gl SAN e s
Average of Interest Rates at the Central Bank & Operating Banks in lrag

Details 2010 2011 2012 2013 it |

[SBL Blad 5 a0 L)
Policy Rate 625 6.00 6.00 §.00 il
Primary Credit 825 B.00 8.00 £.00 LA Sl e Gaitia
Secondary Credit 5925 9.00 9.00 5.00 e o o ia.ml
Lender of Last Resort 875 8.50 9.50 9.50 i ladall s.ni.‘l
ID Ovemight deposits LAY s A L]
1D 7 day deposits 4.25 4.00 4.00 4.00 Aol T Lty
1D 14 day deposits a4 )
ID 30 day deposits A B0
USD Overnight deposits o ] gl Al |
USD 7 day deposits Sl T b oo ¥ g gl
USD 30 day deposits g B0l ool A T i i
USD 30 day deposits A G0 Sl o A Y gl il
| Operating Banks in Irag gl oo Al 5 el
1- Interest Paid ir ghaad 39l jueal gl
|a- In Iragi Dinar Bl Land - |
Saving Deposits 300 3.4 a.07 4.88 jpram .| |
Time Deposits for § months 623 3.52 387 EX ] et | s el ASIEI
Time Deposits for 1 year 709 684 5.78 6.61 A Skl S
Timea Deposits for 2 yaars 243 TE2 T.87 T.46 o Bt S0
|b- In Forsign Currency dusint Aleals -
Saving Deposits 2.83 2.62 288 2.79 et |
Time Deposits for § months 289 275 3.03 3.0 | e Tl
Time Deposits for 4 year 3155 345 366 165 A ikl ST
Time Deposits for 2 years 4.52 404 4.52 413 Cpiien ol A545M
2- Interest Charged Pulicall FAlil ol LT
a- In Iragi Dinar A all Alaad - |
Current Account { overdraft | 13.10 14.63 14.58 1448 [ =pmal | Ziaall o el
|Discountad Bills 14.73 13.77 14.33 14.44 i i vt
Short Term Loans 14.31 14.03 13.87 13.57 el e i E31)
|Medium Term Loans 13.83 12.73 13.03 13.13 o e g ,_,aljml
ILung Term Loans 14.83 14.21 13.74 1361 il sl ,_,i:ljml
b-In Foreign Currency st dlends -

Short Term Loans 14.10 12.55 1267 1286 dhad) gl Ll J)
Illedil.ln Term Loans 12.892 12.69 13.03 12.50 o e g ,_,al_,?ﬂl
ILung Term Loans 13.39 12.97 12.91 1279 datl Jagk ,_,al_,?ml
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lable No. | 22 )
o P ki |

Reszerve Requirement

{ Million 1D
sl wilagh dazial giag ol Ji) ga ddll b
End of [ ) hidall | (Rusiad e ) ezl Bl
Period Reservable Reservable Reserve Excess Current
Deposits 1D Deposits FX Requirement Account

2010 42,937,219 4,763,401 7,155,093 256,400,549 2010
2011 43,023,109 9,075,911 7,814,853 24,025,157 2011
2012 45,295,571 11,197,913 8,624,023 24,518,041 2012
2013 2013
Jan. 43,325,651 10,549,665 9,026,297 23,031,074] S o ps
Feb. 50,742,680 9,821,063 9,084,560 24,938,194 et

March 51,861,536 10,170,094 9,304,745 24,990,153 S
April 50,009,820 10,337,447 9,052,090 26,169,114 il
May 50,626,990 9,861,721 9,073,307 26,978,817 e
June 51,379,780 9,612,112 9,148,784 27,837 408 alER
July 56,069,315 10,209,365 9,941,802 26,563,344 b
Aug. 55,930,803 9,579,065 9,826,480 27,547,779 -
Sept. 54,742,056 9,626,944 9,655,350 27,989,638 S
Oct. 55,455,601 9,635,236 9,763,626 26,915,6090] o 8
Mov. 55,296,036 10,504,995 9,870,155 27,936,073 A m e
Dec. 54,508,821 9,580,392 9,626,882 30,900,763 Ja9oAS
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lable No.{4)
il gl D
Money Supply & Contributing Factors

( Million D)
Factors Affecting Money Supply il i il e

Gal | edif | s | i [Lisbilities il |Assets ciippd |Balancing Hem gl

gh | el | | el | g | gy | e [ pe g | g G Sl gl My [ A
End | dg e | chemggled gl | e Glippd | aelily gl | Claims on Govt i | iy | i |kl
of | Cumency | Oemand | Money | Cumsney il sA1 gyl il Gal
Period | Outside | Deposits | Supply | Percentage | Total | Other Deposits | Govt | Total Assets Net Claims on ldly Sy Capital Other | il

Banks [1+2) foms | Liabilities Deposits Foreign [ Private Sector| Loans& | TBills& [  Total & Assets

1:3 [6+7) HIHIHZ Assets &Others | Advances | Securities| (14+15) | Reserves | (Nef)

1 ] 3 4 § ] 7 i [ 10 11 12 13 14 15
2010 | 24,242,192) 27 401,287 51,743,489 47%) 20,531,410} B54567S| 20986731 8007104  6B115347) 9413083 ASA4TiE] 6723288 8532208 5456666 2078540 2010
011 | 28287 61| 34 186 58| 6oaragas|  amwamosaare|  asonamn|aasogss| o7 gessad|  7ones7ad| 130031s8| M0seszmes| desdser| 7ansgn| 9damess| 1gw0m 2011
2012 | 30,593 6847) 33 142,224 B37258T1 48%) 49,593,347 11,600.267) 37,983,140 129,404,837  338m3760) 20770825 10,823,582 1926.670) 16,076,389 -14, 75,095 886274 2012
ik a3
Jan. | 30,820,080 33,232, 317] 64,062,377 48%) 46 368,515} 11594823 34773652 124185.820)  90.218.476) 20971602 9.238.447) 3,756,695 13764928 14870578 1,10,850( A i
Feb. |31014402) 3400480 65004887 amm|appondsel  tapsssod|3r7adses|  amgsozer|  9ssessee| augvosad|  90masd] 1400326) 42555008 42657 19154 ks
March | 32,110,884{ 34,023 667) 66,134 551 49%) 45,176,367} 12,196,492) 32,979,065 126,467,043  93,070.485) 21408466 8,948,698 2,030,680 -MJ&S,J?.SI-ﬂBENEB 291988 Ui
April | 33434008 36 178489 69612497 amm|aapionen]  t2osnge|d2ssasti|  tmozen]  9s241gen 2ep12g95  sosares) 24545d) 4396757046387 6TIANT| e
May | 34,178,383 35 874,389{ 70,082,772 49%) 45,848,785} 12402,624) 33444161 128141965 94930595) 22492654 9148213 2562.489) -13.242,400| 14,608,507 1266188
June |34136.946( 37 065092 71 a2 pas) amw|4ngesnss|  t2gzme{ngsapdt|  1a0denrie|  seeoaga| apaszsy] sooases| 25vea| A55A0738| 45087677 430R Qe
July | 33,736,832) 37,084 58] 70,801,230) 48%) 44,299,367} 12,766,592) 31,543,776 13,265,462  96.861397) 20,824,360 9,216,ED2| 1.263,396) 16,154 066| -15,967.855)  872M[ Us
Aug. |33647205) 3899 58] e sen| mw|aspret|  tagomsse|szsmsos| a0z sedinsdn| 296 s,ous,ssu| 1,715,971| 16,646,602 -15,555,ss||| 03 W
Sept. | 34,114,764 37,290,893 71,405,657 48%) 49,429,574 13,120,325) 36,309,249 115,5&3,959| 104,385588) 22,381 848 8382.247) 1,.652506) 1774875817 36,045) AT 5RT] UM
Oct [ 34603888 577000 7iragnd|  amma;gesiE0]  13499177) 36426573 115,029,335| m,v:u,ml 2152078 949231 1,954.5zs| A7624792 8,539,402 gna 700 do g
Nov. | 34,501,210 37,296,888 71,798,039 48%) 50,415,358 13,342.844) 37072, 514) 140,215,5EB| 105,330.744) 23418548  9.209.029) 2,228,236 18,003,112 18,798,001 794,908 A2 [
Dec. | 34,995,453) 38 B35,511| 73,830,984 47%) 50,173,202 13,685,624) 36 477,581 1M,53£,ZBB| 109,108,413 2374528 9.133.203) 2,722.454] 20,534,232 19,487,202 1,037,030 dim [
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